
 

BILL SUMMARY 

2nd Session of the 59th Legislature 

 

 Bill No.: HB2948 

 Version:  Introduced 

 Request Number:  9785 

 Author: Speaker McCall 

 Date: 2/12/2024 

 Impact:  FY24:                       $0-66 Million Decrease 

  to Corporate Income Tax Collections 

  FY25:                 $192-258 Million Decrease 

  to Corporate Income Tax Collections 

 

Research Analysis 

 

HB2948, as introduced, phases out the corporate income tax over five years by reducing the 

amount of tax due each year by 20% increments beginning tax year 2024. By tax year 2028, 

100% of corporate tax liability will be exempt. All entities must be make an irrevocable election 

to be subject to the tax reduction by June 30, 2024 or within 60 days of its corporate formation 

date for entities formed after the effective date of the act.  

 

Prepared By: Quyen Do  

 

Fiscal Analysis 

 

Officials for the Oklahoma Tax Commission have analyzed the impact of the measure as 

follows: 

 

 



 

 

 
 

Prepared By: John McPhetridge, House Fiscal Director 

 

Other Considerations 

 

None. 
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